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>emlfmgbY�FT�T]Vml �̂cemXżl��
fgeTfmal�jlcTWX �̂fT`bV[b 
Wbjl!�?X T̂emX�WTjT_\�̀ h�]XWXa�
cebVXag�fmTaf�aT�cemXżlV\X!� �A\V�
a\X�Wm\X]X�f\ň�cemlcTW b̂jb��
jfmlfĝ b�]Xfg�cb�Vbŧ�²�̀ �j\�
FT�T]Vml �̂�̂ g�el�geTZXW\ň�cemX^h��
aT�WbUeb�\�fgjbeml��YhaWTV]ň�ÂCb 
`bVaT�7�bŚ�cb�JlcTW^hµ!�������������������������
Cb`TZT�Wm\ŧ�j\X_h�bfbUb !̀�

A\VmXZb�j�ƁlV\h�a\X�ƁT�h]ō�·�
`�j\�>emlfmgbY�FT�T]Vml �̂�bcb 
j\TWT]ŀV�b�fgeTfmal �̀jlcTW^h��
V[bŃ�gb��Vb�Wm\T�b�f\ō�m�a\̀ �cemXm�
j\X_X�glZbWa\��maT�m�bcbj\XŬV\�
bf�U�gemXV\V[!�J�Ŭc\ŀVmVX�hgeml 
`ljTal�Ul��ceTj\X�c\ōŃ�gl 
ZbWa\!�@\T��m�T`Tal�̂ eōZbf�hc�
j�gemXV[�̀ \X]fVTV[��fg�hVmbal�
eWmXş�̂ eōZbjl��a\XfgTU\_aŀ�
_̂Tĝ ō�c\Xef\bjŀ��bUeTƁXa\T�aT 

emŀW�j�jXjaōgemalV[!� �GTgT�
bcbj\TWT��̀ \��ƁX�_X^TemX�a\X�WT 
jT_\�̀ \�ƁTWalV[�fmTaf�\�ZWl�
Wmjba\��Wb�fmc\gT_T�j�Fbf 
abjVh��_X^Tem�̀ �j\��̀ h��Ul�a\X�
clgT��]T �̂UōWm\X��gl_̂ b�V\Xfml��f\ō��
ƁX�jV\ŀƁ�Ɓl]X�·�jfcb \̀aT!�
7bWT]X��ƁX�WeT`Tg�cb�ŀVml��VT�ŀ�
ebWm\aō��ƁX�m]XV[T_\�jfmlfVl��Ul�
jfc\XeTŃ�b]VT!� �GTgT�̀ hf\T��jl 
eTm\Ń�mZbWō�aT�bcXeTV]ō��Ub�j�Cb_ 

fVX�a\ZWl�jVmXŬa\X]�gT \̂X]�a\X�
Ul�b!�Gb�Ul�T�bcXeTV]T�WbŬj\TW 
VmT_aT!�A\X�Ul�T�eXYhaWbjTaT�
m�A9M!�J�VT�bŬV\�fY\aTafbjT��]ŀ�
fmc\gT_�j�FbfabjVh!�GTgT�bcb 
j\TWT���ƁX�elml^b�Ul�b�j\X_̂ \X��
`bZ�X �̀]X]�a\X�cemXƁlŃ���T_Ub�UlŃ�
\ajT_\Wŀ�bWWXV[bjl !̀�6mōfgb�
fcbgl^T�f\ō�gT \̂X�UemlW \̂X�b êX 
Ŭ_Xa\X�aT�gXa�fgTa-�ÇebŬ_\a^Tº�·�
Vml_\�bfbUT��̂ g�eT�Ɓl]X��T_X�a\X�cb 
geTY\�f\ō�cbehfmTŃ��̀ hf\�UlŃ�VT�l�
VmTf�jXagl_bjTaT�·�g�h`TVml�
FT�T]Vml !̂�BcXeTV]ō�cemXcebjT 
Wmbab�j�FbfabjVh�j�fmc\gT_h�
Ŭj!�5TeUTel!�Gb�Ul�T�Z�bŬaT�
fceTjT��WhƁX�cbehfmXa\X�j�Ŭj\X 
V\X�̀ XWlVmal !̀�
HWT�b�f\ō!�>emlfmgbY�FT�T]Vml �̂
Wm\Ŭ�]T^b�]XWlal�Vm�bj\X �̂j�Cb_ 
fVX�̀ T�glgTabjX�ƁXUeT!�
>\XWl�cb]Tj\�T�f\ō�̀ lŬ_��Ul�cemX 
^hŃ�WeT`Tg�aT�VbŬ�WbUeXZb2�
 �:Wl�cemXV[bWm\�X �̀eX[TU\_\gT 
V]ō�cemXm�geml�_TgT� �gb�Ul�l�V\ōƁ \̂X�
&�_TgT�cbjebgh�Wb�mWebj\T�·�mTh 
jTƁT�X �̀�ƁX�\aaX�bfbUl�cbfm^b 
WbjTaX��a\X�̀ T]ŀ�ma\̂ ŀW�jfcTe 
V\T!�=T�gXƁ��ZWl�jlfmXW�X �̀mX�
fmc\gT_T��Ul�X �̀fgeTfma\X�mT�T 
`Tal!�CT \̀ōgT �̀]T �̂Ul�X �̀j�fT 
aTgbe\h �̀\�Ul��gT �̀gheahf�Wm\XV\�
ThglfglVmalV[!�7bgTe�b�jgXWl�

Wb�̀ a\X��ƁX�\aa\�gXƁ�̀ T]ŀ�f\ō�ƀ_X!�
ļX�a\X�]XfgX �̀]XWlaŀ�bfbUŀ�
aT�Ŭj\XV\X��̂ g�eŀ�fcbĝ T�T�geTZX 
W\T�\�\aa\�_hWm\X�Vmōfgb�a\X�̀ T]ŀ�
aTWm\X\!�JgXWl�hŬj\TWb \̀�X �̀
fbU\X��ƁX�V[Vō�f\ō�fcbgl^TŃ�m�bfb 
UT \̀�cb�jlcTW^TV[�·�̀ �j\�
FT�T]Vml !̂�A\X�bW�eTmh�cb]Tj\�T�
f\ō�̀ lŬ_�b�fgjbemXa\h�YhaWTV]\!� �
4_X�V[V\T�X �̀]T^bŬ�jfc\XeTŃ�
fjb\̀ �WbŬj\TWVmXa\X �̀\aalV[��
ĝ�eml�̀ T]ŀ�cbWbUaX�cemXƁlV\T!�

=T�ebmh \̀X �̀�ƁX�j�fmc\gT_TV[�fŀ�
cflV[b_bZbj\X�\�jl f̂mgT�VXa\�_X 
^TemX��T_X�a\X�fŀ�j�fgTa\X�gT �̂Wb 
gemXŃ�Wb�bfbUl��]T �̂̂ gbŬ��̂ gb�gb�
fT`b�cemXƁl��\�m�cXefcX ĝljl�
��Ɓ^T�fmc\gT_aXZb�cTgeml��
aT�Ŭj\Tg�·�̀ �j\!�
 �Gb�Ul�T�̀ b]T�c\XejfmT�̀ lŬ_� �Ul�
fc�TV\Ń�W�hZ�jbUXV�_bfh!�@\T�X �̀
$�cebVXag�aT�cemXƁlV\X��T�cemXƁl 
�X �̀\�je�V\�X �̀Wb�cX�aX]�fceTj 
abŬV\!�MTVmŀ�X �̀]XƀWm\Ń�Wb�fmc\ 
gT_T�Wb�FbfabjVT�·�gT �̀fcbgl^T 
�X �̀f\ō�m�_hWƀ \̀�cb�jlcTW^TV[!�
4�cbgX �̀�ZWl�WbfgT�X �̀bWfm^b 
WbjTa\X�cb�(�_TgTV[�bW�jlcTW^h�
mebmh \̀T�X �̀�ƁX�̀ bZō�mebU\Ń�
VbŬ�j\ōVX]�·�̀ �j\�!�Fc�TV\��̂ eX 
Wlgl�jm\ōgX�cemXm�b]VT�aT�eX[TU\ 
_\gTV]ō��V[V\T��Çfc�TV\Ńº�̂ bfmg�bcX 
eTV]\�j�fmc\gT_h��Ul�Ul�l�c\Xa\ŀ 

WmX�aT�̂ b_X]aŀ�cbWbUaŀ��T_X�WTab�
`h�Wb�mebmh \̀Xa\T��ƁX�fmc\gT_�
a\X�̀ bƁX�mTUXmc\XVmlŃ�]XZb�c\X 
a\ōWml�aT�̂ ba êXgal�VX_!�@lŬ_T���
Ul�cemX^TmTŃ�YhaWhfmX�]T \̂X]Ŭ�
YhaWTV]\��T_X�bfgTgXVma\X�fgj\Xe 
Wm\���ƁX�mT�bƁl�fjb]ŀ�·�YhaWTV]ō�
ÇCb`bVaT�7�bş�cb�JlcTW^hº!�
J�%#$)�eb^h�ehfml�T�YhaWTV]T��
ĝ�eT�cemXm�&�_TgT�cb`bZ�T�b^b�b�

(#�bfbUb �̀j�e�Ɓal�fcbf�U�·�cb 
cemXm�mU\�ê \�c\Xa\ōWml��T V̂]X�
V[TelgTgljaX��mT�Tgj\Ta\X�ŬebW 
^�j�eX[TU\_\gTVl]alV[��bc�TVTa\X�
gheahf�j��T�VmTfX �̀mjl �̂ŀ�eb 
m`bjō!�9haWTV]T�FT�T]Vm^T�cb 
`TZT�̀ !\a!�B_\�cbfm^bWbjTaX]�
j�jlcTW^h�Zb^TegT�
j�MjTeWba\h!� �=XƀWm\�X �̀Wb�a\X]�
Wb�fmc\gT_T��]T �̂Ul�T�aT�B<B@ \X�
\�a\X�h \̀T�T�̀ �j\Ń!�@\T�X �̀
^Teĝ ō�m�T_YTUXgX !̀�=XV[T�X �̀
W�hZbc\fX �̀bW�T�Wb�m!�=T �̂̂ \j 
aō�T�Z�bjŀ��ƁX�V[bWm\�b�gō�_\gXê ō��
mTc\fljT�X �̀�gT �̂f̂ �TWT_\Ŭ̀ l�
f�bjT�\�VT�X�mWTa\T!�7b�Wm\f\X] 
fmXZb�Wa\T�jfcb`TZT`l�B_ō� �
WbWT]X!�=T \̂X�c_Tal�aT�cemlfm 
�bŬŃ2�� �@b\̀ �aT]j\ō f̂ml �̀̀ T 
emXa\X �̀]Xfg�gb��Ul�YhaWTV]T�
bgjbeml�T�j�Tfal�bŬebWX �̂eX[T 
U\_\gTVl]al��T_X�gb�cbgejT��Ub�V[b 
Wm\�b�ZehUX�̀ \_\bal� �̀ �j\!

>emlfmgbY�FT�T]Vml^�cebjTWm\�YhaWTV]ň�ÂCb`bVaT�W�bŚ�
cb�jlcTW^hµ!�MT�bżl��]Ļ��Ub�fT`�cemXżl��V\ňż^\�jlcTWX^!

>emlfmgbY�FT�T]Vml^-�żl]ň��j\ňV�cb`TZT`

Cemlje�VXa\X�[Te`ba\\�V\T�T�
`T�UXmcbŧeXWa\�jc�lj�aT�cb 
ceTjň�̂ b`Ybegh�\�]T^bŧV\�żlV\T�
cTV]Xag�j�²�̀ �j\�_X^Tem�m�5\X_ 
f^T 5\T�X]!��

7e�Gb`Tfm�F\eX �̂gb�_X^Tem��
^g�el�cebcTZh]X�j\XWmō�aT�gX 
`Tg�̀ bƁ_\jbŬV\�eX^bafgeh^V]\�
c\Xef\�h�̂ bU\Xg�cb�̀ TfgX^gb`\\!�
CemlŬj\XVT�̀ h�\WXT��ƁX�mTU\XZ\�
eX^bafgeh^Vl]aX�fŀ�\agXZeT_aŀ�
VmōŬV\ŀ�_XVmXa\T�abjbgjbeh�
c\Xef\!�Jfc��ceTVh]X�mX�fgbjT 
emlfmXa\T`\�\�̂ _hUT`\�T`Tmb 
aX^!�4aZTƁh]X�f\ō�j�_\VmaX�\a\ 
V]Tgljl�aT�emXVm�mj\ō^fmTa\T�
Ŭj\TWb`bŬV\�b�̀ XgbWTV[�bW 
UhWbjl�c\Xef\�\�WbfgōcabŬV\�
mTU\XZ�j�jŬe�W�cTV]XagX �̂ba 
^b_bZ\VmalV[!�
7e�Gb`Tfm�F\eX �̂]Xfg�fcXV]T_\ 
fgŀ�V[\eheZ\\�c_TfglVmaX]!�AT�Vb�
Wm\Xş�ceTVh]X�j�>_\a\VX�6[\ehe 
Z\\�C_TfglVmaX]�7e�F\eX �̂
@XW6bf`Xg\V�\�j�Fmc\gT_h�6[\ 
eheZ\\�@T�b\ajTml]aX]�\�EX^ba 
fgeh^Vl]aX]�j�5\X_f^h 5\T�X]!�
Jl^bah]X�mTU\XZ\�m�mT^eXfh�
V[\eheZ\\�eX^bafgeh^Vl]aX]��
bUX]`h]ŀVX�_XVmXa\X�ma\X 
^fmgT�VXş�cbjfgT�lV[�j�jl 

a\^h�jTW�jebWmbalV[��cemX 
UlglV[�V[be�U�abjbgjbeb 
jlV[�\�heTm�j��j�gl �̀e�ja\XƁ�
bcTemXş!���

·�FmVmXZ�_aX�̀ \X]fVX�
j�̀ b]X]�ceT^glVX�mTjbWbjX]�
mT]`h]ŀ�eX^bafgeh^V]X�c\Xef\��
^g�eX�cbmjT_T]ŀ�bWmlf^TŃ�cT 
V]Xag^b �̀cbVmhV\X�̂ bU\XVbŬV\�
hgeTVbaX�j�jla\^h�cemXUlgX]�
V[bebUl�abjbgjbebjX]�·�cbW 
^eXŬ_T!�Jl^bah]X�gT^ƁX�bcXeT 
V]X�XfgXglVmaX�gmj!�Çhc\ō^fmT 

]ŀVXº��Vml�ÇbW`�TWmT]ŀVXº�gT 
^\X�]T �̂�cbj\ō^fmTa\X�c\Xef\��
`bWX_bjTa\X�fl_jXg^\��_\cb 
fh^V]T��c_Tfgl^T�UemhV[T���_\Y 
g\aZ�gjTeml�̂ beX^gT�cbj\X^��
abfT��Vml�bWfgT]ŀVlV[�̀ T�Ɓb 
j\a�hfmalV[�\gc!��

�·��BW^ŀW�cT`\ōgT �̀j\X 
Wm\T�X`��ƁX�V[\eheZ\T�c_T 
fglVmaT�gb�̀ b]X�cbjb�Ta\X��
T�gXeTm�fcX�a\T �̀f\ō�mTjb 
Wbjb�·�cemlmaT]X!�·�>belZh]ō�
jTWl�\�WXYX^gl�XfgXglVmaX�

V\T�T!�Cemlje�VXa\X�[Te`ba\\�
V\T�T�̀ T�UXmcbŬeXWa\�jc�lj�
aT�cbceTjō�̂ b`Ybegh�\�]T^bŬV\�
ƁlV\T�cTV]Xag�j��Vb�cbceTj\T�
\V[�bZ�_aŀ�fT`bbVXaō�\�WbWT]X�
cXjabŬV\�f\XU\X�·�cbW^eXŬ_T�

7e�F\eX �̂mbfgT��WbVXa\bal�
j�c_XU\fVlV\X�7M�mT�VT�b^fmgT�g�
fjb]X]�ceTVl�W_T�cTV]Xag�j��
^g�el �̀WT]X�bZeb �̀eTWbŬV\�
\�cb`TZT�hj\XemlŃ�j�f\XU\X!��

·�Cb�cebfgh�jl^bah]ō�
fjb]ŀ�ceTVō�aT]_Xc\X]��]T �̂gl_^b�
cbgeTY\ō�·�̀ �j\�_X^Tem!�·�FgT 
eT �̀f\ō�V\ŀZ_X�Wbf^baT_\Ń�
fjb]X�h`\X]ōgabŬV\�\�cbWabf\Ń�
^jT_\Y\^TV]X!�HVmXfga\Vmō�
j�_\VmalV[�̂ hefTV[�\�fm^b_X 
a\TV[�̂ eT]bjlV[�\�̀ \ōWmlaT 
ebWbjlV[!�BVmlj\ŬV\X�mWb_ 
abŬV\��̂ b`cXgXaV]X�\�j\XWmT�fŀ�
UTeWmb�jTƁaX��T_X�e�ja\X�
jTƁal�]Xfg�bWcbj\XWa\�̂ ba 
gT^g�m�cTV]XagX`!�FmTVhaX^��
W\T_bZ��\aWlj\WhT_aX�cbWX] 
ŬV\X�beTm�ceTjWm\jX�mT\agXeX 
fbjTa\X�cebU_X`X �̀cTV]XagT�
jc�ljT]ŀ�aT�fh^VXf�cebVXfh�
_XVmXa\T�\�j�XYX^V\X�WT]X�bUh 
fgebaaŀ�fTglfYT^V]ō�m�jl^baT 
alV[�mTU\XZ�j�·�mTmaTVmT�
aTfm�_TheXTg!�

7e�Gb`Tfm�F\eX �̂�_X^Tem��̂ g�el�cb`TZT�
bWmlf^Tľ�cTV]Xag^b �̀cbVmhV\X�̂ bU\XVbŧV\

>TgXZbe\T�Wm\T�T_abŧľ�fcb�XVmaT�\�V[TelgTgljaT-�WehZ\X�̀ \X]fVX�j�Y\aT_X�jb]Xj�Wm^\`��mjlV\ňmVT�j�5\X_f^h 
5\T�X]�\�cbj\XV\X�U\X_f^\`
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>TgXZbe\T�7m\T�T_abŧľ�fcb�XVmaT�\�V[TelgTgljaT-��C\XejfmX�̀ \X]fVX��j�Y\aT_X�jb]Xj�Wm^\`���mjlV\ňmVT�j�cbj\XV\X�elUa\V^\`

<jbaT�7ĻUebjf^T��gb�BfbUb 
jbŧľ�Eb^h�%#$+�j�>Tgbj\VTV[�
j�̂ TgXZbe\\�ÂWm\T�T_abŧľ�fcb 
�XVmaT�\�V[TelgTgljaTµ�beTm�
_TheXTg^T�&!�̀ \X]fVT�j�gX]�fT 
`X]�̂ TgXZbe\\�j�XgTc\X�jb]X 
j�Wm^\`!�

<jbaT�7ŀUebjf^T�Wb�̂ bşVT�
hU\XZ�XZb�eb^h�Ul�T�̂ \Xebja\ 
^\X`��7m\XaaXZb�7b`h�Cb 
`bVl�Fcb�XVmaX]�Ŭj!�5eTgT�4_ 
UXegT�6Te\gTf�4eV[\W\XVXm]\�>T 
gbj\V^\X]��j�>Tgbj\VTV[!�
BW�gXZb�eb^h�ceTVh]X�j�c_T 
V�jVX�cb`bVbjX]�
j�ħj\ōgbV[�bj\VTV[!��

 �Fgjbeml�T�ebWm\aō�
jfmlfg^\`�gl`��̂ g�eml�Ul_\�]X]�
cbmUTj\Xa\�_hU�gl`��̂ g�elV[�
ebWm\aT�Ul�T�WT_X^b!�Gb�Vm�b 
j\X^��W_T�̂ g�eXZb�mTjfmX�_\ 
Vml��f\ō�Vm�bj\X^��T�a\X�WXVl 
m]T��Vml�cTc\Xe�·�gb�YeTZ`Xag�
bc\a\\�b�cTa\�<jba\X�aTWXf�T 
aX]�Wb�aTfmX]�eXWT^V]\!�

6b�V\X^TjX��<jbaT�7ŀ 
Uebjf^T�m�jl^fmgT�VXa\T�]Xfg�
cb_\gb_bZ\X`��ceTVbjT�T�
aT�Ha\jXeflgXV\X�ħ_ŀf^\`�
beTm�j�gbjTemlfgj\X�hUXmc\X 
VmXa\bjl`��Wbc\Xeb�cb�fgh 

W\TV[�cbWlc_b`bjlV[��mWX 
VlWbjT�T�f\ō�aT�m`\Taō�
ceTVl!��

 �CeTVT�m�fXa\beT`\�WT�T�
`\�b_Ueml`\ŀ�fTglfYT^V]ō!�Gb��
Vb�j^�TWT`l�j�ceTVō�m�a\`\��
bce�Vm�h`\X]ōgabŬV\��]XŬ_\�
j�bƁl`l�j�gb�bWebU\aō�fXeVT��
gb�WbfgT]X`l�j�mT`\Ta�WjT�
eTml�gl_X�·�cbW^eXŬ_T!�

<jbaT�7ĻUebjf^T-��
fXeVX�W_T�fXa\be�j�

>TgXZbe\T�Wm\T�T_abŧľ�fcb�XVmaT�\�V[TelgTgljaT!�
GemXV\X�̀ \X]fVX�j�Y\aT_X�jb]Xj�Wm^\`��mjlV\ňmVT�
XgTch�̀ \X]f^\XZb�j�>Tgbj\TV[

7e�Gb`Tfm�F\eX �̂TaZTżh]X�f\ň�`!\a!�j�cebcTZbjTa\X�j\XWml�
b�`XgbWTV[�eX^bafgeh^V]\�c\Xef\�jŧe�W�cTV]XagX �̂ba^b_bZ\VmalV[

<jbaT�7ĻUebjf^T�VXa\�fbU\X�
ceTVň�m�_hWŻ`\�fgTefml`\!�Gb�
]X]�cTf]T


